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53/DL 5PVS &YQWS-$#' 3T. PCW 1PHBN . DUHQO X@ . DWGDQ' DYV

7DNH\ RXUIQTXILY RAMGH Z W WH & KHVDSHDNH 9D\ ) RXQEDMRQDQG IWSRWIPE®I SHEDIRI\ )RU  \HDWY &% KDVIXIGHG
FDQRH DQG WHDP MGH H SBUDWRQY | RUMMGHQN DQG WDFKHY RQ 3HQQX GDQDV EHDXWXCZ DMZ D\V 2 YHUWUWHH GHFDGHVR
RQ WH JR SUIRIWDP P 1Q) KDVHDEGIG &% R EX@ D P RELBI HOXFDWRQSURI WP KRXVHG 1Q D WKFN DQG WDIBIMWDWHDES!
KDQBV RQMAFDP DWHWP HQVDQG P RUH 8 QINH SURI UDP P 1Q) GFDWG RQIM P RELB! HEXFDWRQ UHT XLV XQT XH \RRY' | Gf LEG!
SOQUQ) DQG | RURXI KW-RQHGXFDRYI RUD KDQGV RQVRXUR WH VWRRY BV DQG WENYXVHG VR HGXFDWM RQ WH JR

([ FKDQI H EHVASUDFWEHV | RUMABDP MGH DWHWP HQA VENQ) WYGHQIVRXMGH DQG FRQCHPWY WHDP VR 67( (/6 \WBQEDUBY

8 B JOH8 MMAXFSI 4WEZXH 11 FCPNMHZ U SPVHI / BWS-T/ PUFCPPL  6DUD . @ HQP W
3KHRBI\ IVWHMUMG. R VHD\RDOFKDQI HV D GDAQ) IQEFDRUR FT@P DWW FKDQIH DQG DQDSSURDFKDE®I Z D\ R DRWYHO HQJ DIH
FRP P XQWAVZ W FTIP W VFIHGFH © H Z IOWDUH RXUH SHIHQFHV GHYHBSIQ) D @FDAFRP P XQW \FIHGFH SURI UDP DVW/DUNG)
6ESHV & RQHYDWRQ$S WD D | RMAGHDUSIMVEXU K \WDVWKVHYD | HH DSS FDOMIG 1 DVMUHY 1 RMERRN GDUD DERXVKH RY RQJ
UHVHDUFK DVINH WA DQG H SBUH KRZ WH SKHQRBJ\ SURIWDP [V\XSSRWY) W

$@UKHQ /DQG 7TUMNVS/ 7 DQG &DWHIHO XVHXP R 1DWUDCHMRY &0 1+ SDWHIHG \R [P SBP HQAD SKHIRBJ\ WDICDW/DUNG)
6ESHV& RQHYDWRQ$S WD 1 DMV 1 RMERRNLYD | HH DSS GHYHBSHG B\ WH 86$ 1 DWRQDCBKHR®I\ 1 HVE RINWDWHP SRZ HY
WH SXETF \R BHFRWS DQG \KDUH REVHYDUWRQY1Q D (DWRDOFIHQNIE GDVBEDVH 7KLV SURIWDP UHDHVRQFRP P XQW YROQMHUH | RW
R FROPWSKHQRSKDVHY RUREVHYDE®! @H W HY

' XUQ) WH SUHVHQEMRQ Z H Z I@HDERIDW RQVKFFHWHY DQG FKDGIQ) HVIQHWBEQKIQ) WH FRP P XQW \FIHFH SIRWFWKRZ Z H
FRP P XQEDWG WH SIRVFVWR WH SXETE KRZ Z H FRQZHPVKH SURVIPVZ IW FXUHQADQG | X\UMUH UMVHDUFK J RDY DQG RXUS@QVIRU
IGFRSRIDAY SKHIRBJ\ [QRMHUSUIRIDP V

8 | F§- 51 F 8 & 51 JOHT 3VO %THQICH / BWS &YQFSFCD F @S . PWCH . JET  SHEHFFD ( VWFRWY

( QMR HQBCHEXFDWRQFDQR! | HUSRZ HUXOWDQU RUP DWH H SHIHGFHVI R RXQ) FKITIHQ EXVRQD Z KHQSUR] UDP VDQG
\SDFHVDUH G-I GHG Z I WHUGHYHBSP HQBOHHGVIQP IQG 7KV VAWMRQ QWY HOMLRGP HQBCHESFDRY\R YIHZ FKIGUHQV
~Z IGMEHKDYRW\KFK DVIXQQQ) FOPELQY) FIDKIQY) DQGNENQ GRADVGMXSWRQ/ EXVDVHWHQWDAH SUHWMRQVR JURZ K
UH) XOMRQ DG GDWQQ)

3DWFLSDQNZ @ DIQ | RXQEDWRDAQLI KWIQR HD® P RIRUGHYHESP HOADQG VHQRY [QMI IDARQDQG KRZ \WWHVH LQ OHGFH
EHKDYIRUDQG HQJ DI HP HQAVoA H SBUQ) KRZ KRG P RYHP HQADQG XQMIKAWUHG HYHQUMN SO\ \KSSRWASK\ IEDO

HP RARQDODQG FRI QWH GHYHBSP HQVHGXFDWRY Z [QEH EHWAUHTXISSHG VR FUHDW RAERRUDQG HQMLRGP HQBOBDLGQY

H, SHUHQFHVWDWDUH LGFOMYH IR\ [ XODQG LP SDRWKO

7KV VAWIRQZ LOIFOGH RSSRUMQWAVVR Z RINZ W FRIDI XHV\R DEDSVWADGMRDOBDURIQ) H SHIHGFHVVR EH P RUH HQ DI LQY)
|RUDQG IGFOMYH R WH\ RXQI HWBDWHY ( [ SBUH WH IQMYHFWRQVR! FKIG GHYHBSP HQABSUGFIS®IV DQG HQMLRGP HQIO
HEXFDWRQIQREHMR IGFUHDVH FKIGUHOV DQG | DP LOHW DFFHWAR P HP RIDE®! GDWQIQ) H SHIHGEFHY
~RIQXVR UHP DI LGH RAVERRU . HOMURGP HQBCHGXFDWRQ\SDFHY QRABMADY SOFHVR GDWIQ) EXVDV.J DWZ D\ VVRR DGYHQMUB
DQG LQUWDWRQ\SDFHVI RUD QHBQ) DSSBFIDWRQR WH (DWUDCY RAB

3FEVDF : PVSAJHWE 6 TF D& $@RQ2 ' RIHD 6DP DQND YRWY

" R\ RX HYHUIHHO @H D SOWAF EDJ " ' UWY WIRXIK WH ZIQG' ) HHIRY @\H\ RX Z DQAIR WD DIQ EHFDX\VH\ RX WD HG
WHUH LVMP SO VR P XFK SOMAE X\VH DWRXUMM  7KH O DFRINH. & HOMWV=HR: DWM  6XWEIQ D 6Z DS 3URJ WP VKDYH EHHQ
XVHG VR WDFK FROU H WGHQIV DERXVINH SOWIE QH P\ FOI KIGGHQ SOMAFVIQWHUDHY DQG Z D\ VR \Z DS RAWNRVH SOWEY
IRUP RUH HFR | UHQED DAMIDWHY 7KIVSURIWDP Z LQEH P RALLHG VR | REXVRQSOMAE XVH 1Q( (- SUR HWRQDIDQG HGXFDWRDO
VANV W LGHQFRXUDI H WH DXAHJFH VR UH BPWRQWHURL DQJ DWRQV SOWE X\VH DG VKWAQDE®! HOXFDWRDAWP
RXFIQ)  3UDPWARGHWY Z LGBDYH WLV SURI WP Z WK D GHHSHUXQGHWWEIQEQ) R SOMAF SUVHGFH DWMHURU DQJ] DARQ DFWRQ
IMSVWH FDQVENH VR P 1P [] H WHUSOMAE XVH DQG QI LEGIH DP SBVR \KWAQ D \Z DSV WDVWH. FDQXVH DVWKHUMM

" QB0 JTH458&4 GN UF" B" B2 VBMZBT 1BS.P@B 8 BWS1 FE'OFTUHBUPO ( @+HIH) -HWED. HMJ
" RYHVIAGIG Z W 3HIQX ODQADV IQEXMAIDCEDWAY RXUDIUTXDOW [GFOGQ) WH Z RIMDIUTXDOV HHONQS6 KIMRY ,Q  WH
6: 3% VRZ QR ' RQRWD H SHIHQFHG WUWHH GD\ VR WP RJ \R WIEN\ RX FRX@ QRAWHH \ RXUKDQGY 7KH VHYHUW RN WH IGFIGHQW
FOAQ) WHGDMR  WMGHQN \SXUWHG WH FUDWRQR WH WMV LG ILSROWRQ&RARBFNQ  IRBZHGE\ WH
OIRDEREDOSISANY  7RAD $SPHIFDQV\SHIGQDW® R WHUGD, LQERRYZ KHUH WH IQGRRUDIUTXDON $4  FDQ
WP HVZ RYH WDQRXVWZRRY 0 DQ DIUTXDON KD] DIV DBHOWHDM VR GHWPVE\ I KWRUWP HO\R KRZ GR\RXNRZ 1L \ RX
KDYH D SUREGP" /RZ FRWADIUTXDOW P RQWRAY KDYH P DGH IMWHDMHUWDQ HYHUMR GDLDWH WKW DERXWRXUH SRVXUH R DIU
SROMRQ / HWKH 52 &6 / RZ &RWD RQRIQY 3URVPW/ &0 3 \WDP LOARGXFH Z D\ VIR RAUMNGHOM\R IQHMM DM $4  FRIFW
GOV DQG FRP SDUH WHUIGERRU RXVEZRRUDIUTXDON R GFDOWIM  DQG CDMRDABDONP H GDV XMQJ) D YDUHWR! * 16 P DSSIQ)
SWRIWDPV 7KH/ &0 3 P RGH LOKHS HEXFDWRYP HHWNH 67( (/6 WEQEDUBV 1P SBP HQAEHKDYIRUDAFKDQI HV DQG [P SURYH
VFKRROKHDOK XMQJ P HWRGVWDWKRZ. P P HGIDWM UKV
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5FBDI JH" CPVU$S MNBUF $| BCHF 6 UM JCHB 8 MMF FOT X1 19°K-DUB *% &DUMD/RQIR
7HDFKIQ) DERXWFIP DM FKDQIH IVFRP SBf R WIQDEVADRW  IMFDQEH HP RARDM FKDU HG -RQWH 3$ 3URWFW /'

& RREDRIR GDDKRZ \RXWD H3WRWFW /' V1(: &PDM : LGOH $Q$SPMWO RGXBIIRY: IDGHV  SWDLQ) Z LGOH
DVD | RFEDCBRQMAR EXLTC WYGHQONQMHMADQG UHBDGR. WH  DPAYWAV IQWLY P RGX®! FRQGHPWIYGHQV\R HFR®J IFDO
SKHQRP HD UHDMWY \R D FKDQIIQ) FIP DM $@R WH P RGXGH DPWHWAY DU DO GHG VR ERW 1* 66 DQGWH 3$ 67((/6
6VBQEDUBY $WHQGHHVZ LOWFHYH WHURZ QFRS\ R WH P RGX®! DFFHW\R WH 67( (/6 DO QP HQV DQG WBVI RUFRQEHAWY) WH
DRV VR WH 67( (/6 WBQEDEY 7KV VHWRQLY P HDQARUERW FOMURRP WDFKHWY DQG GRQ | RUP DCHGXFDVRY WDFKICQ
JWDGHV

51 F &ONSPON FOBMBEVDBUPST ( P #PY " GRFYICW UPPMJU BSWBBCNCH QS-TFOBUPOT BOE

JEFQFCEFOUEFMFESY $QQ&]HSRQY  6IREKDQ) DMHO
7KV VAWRQIQARGXFHVWH 0 XO) RIP DW R 9% Z KIFK IvVD SRUDE®I DEDSWEG! VRROMGHMI GHG VR P DNH HMLRGP HQEIO
HGXFDWRQ DFFHWIE®! DFURWD Z IGH IDQIH R VMOV
QWIVVHWRQ Z H@OH SBW KRZ DMQIGI* R % FDQEH XVHG IQWUHH | ®f LEG! | RWP DW

WDEQY Z KHUH TXENKMDQG X DPRHWAY FDSVMUH DAMQARQ

P RGHIDWG SUVHQEMRQY Z KHUH \KEMIPAP DWMUH] SHWEUKY | HTZ RUNIQR WH VSR KW

IQGHSHIGHQAGHDHY  Z KHUH DQ. HOXFDWRUFDQFRQ IGHQW J XIGH WH H SHIHGFH
3DWFLSDQNZ LQH DP IGH D \DP S®! ER | IWKDQG DQG H S WH EGHSUQANRUEXTIQ) WHURZ QVKFFHW XQD XGY) RP DW R 9%
IGFOGEQ) HWHQWDP DWUDY BARXUFHY DQG KRZ VR IXIGHY 7KH VHWWMRQZ LGDOR LQFGGH DQIQMIDPWYH \HI P HQAZ KHUH Z H Z 1O
HQFRXUDI H SDUWFLSDQNVR EIDIQAMRP QHZ * R 9% WHP HV FDSWUH IGHDVIRUB 7( (/6 DX QHG WHP HV' DQG VKDUH WDWAT LHVI RU
EX@IQ) RUERURZ LY ER] HVIURP @FDARW DQ) DWRQY CEUDUHY DQG LOMUP HADM XQW

58BO0TEIN LH4D PPMBET (S8 BUFS 8 MMMF BCE "D BTTICMZ 7DUD 0 XHJ

6FKRRODUBVDUH BZ KDQIIQ) | VIR VKSSR VWMDFKHWY LQ GHIHUQ) WH QHZ 67( (/6 WRIQEDUBVZ KI®! DOR EHGH WY Z DWMUDQG
ZIGOH 2 WQ \WFKRRIDUH RADEGI R DI IRG R MW [ HT H SHIHGFHV \R\MQQ) EDFNVR WH \FKR R [ DQG P DNQJ WD
\SDFH R R | HOWHH H SHIHFHYDQG BMRQVIVR € Z D\ R HQXUH DFFHWEIMN 6FKR RRDP SXVAVDUH DOR DQIQMI IDCSDVR |
WH Z DWUIKHG \SDQQQ [URP DVOMBIDV  \RWR XDQGVR DFUHV Z WY D SRIMQADAP SDFVR QR BIZ DIMUDQG Z LGOH QWL
VAWIRQ Z H\KDUH IQATKWIURP IR XFR RWR ' (3 (( IXQEQ) VR FUDWM R YZR RODWQ) VSDFHVIR WDFKHWY DQG WHLU.
IXGHQN BFDCFRP P YXQUWAV DG WH OQG Z DWU DG Z I@0H <R X7 LGDOR KHDUGIHAVD | UR PSDUFLSDAL) WDFKHWY

HOP HQAW \R KL K KR REYHO DVZ HODV6\WRXG & HQMUHGXFDWR QW | R QMY FR @ER DIAYH DSSUR BK DWD@SKDVAY | R P
WH GHWJ QDQG EX@IQ) VR BMRQFBDWR QBUNVHQMY Z LOKDUH WEVR GRZ \R JHWBIWG |XQAQ) R MBW GHVMIQWR R/DQG
KFFHWIXQZ DVR FR FP XQEDWY) Z W NA Wil | LQWH GMAFWDVZ HODVH DP SBVR IWHUGDLQ) \SDFHVR EH FR FSBMWG
B\ WHHGR WH \FKR R HDU

SFNCHUF4AWPEZ X " P 4 40PZ BQT 6DWD-HIURV

/HDWQKRZ $UF* 6 6\RWO DSVFDQEH XVHG R GHYHBS DVHQHR SOFH 0 DQ * HRIWDSKIE ,QRP DWRQE\UMP * 6 \RRY DU
HDM® DFFHWIE®! | BHO DYDIDE®! DQG FDQ SURYIGH GOV | RUDXWHQAE LOYHWAI DWRQY $ 6\RYO DS FUDWMG IRU HDZ DU

& RXQN HOFDWRY Z IQEH \KDUHG WDWKL KT KWP DQ * 16 VRRYDQG KRZ WH. FDQVXSSRWG7( (/6 WBIQEDIBY

. JIT1IFOOTZMBOB 4VTBIBCMZ 4WB3ST 81 : PV 9IRRUD 9H\VSIFR

QWP HVR! IXQEQ) FKD@IQ HVDQG J URZ IQ) HOXFDWRCDACHT XAV 6 XWIRICDELDN 6BV Z IW < RX GHP ROMDMVKRZ DEDSWH
WDFKIQ) DQG LGFOMYH SURT UDP P 1Q) FDQWK® WHDFK GDWHYR DODJI HVDQG DEIOMY SRRMGIQWH 6 XWEACDE®

" HYHBSP HQV RDY WLY. —  SURIWDP VDD GHG Z WK & RP P RQ& RUH WRIQGDLEY DQG GHVI QHG Z W GLLI HUHQADWRQ DA FRU

) URP Z UMY FKIGUHQVERRNY I RUHDU® UHDGHW/ R GHYHBSLQ) LQMDPWYH DI H DSSURSUDW GMRQ SOQVWDWZ HDYH LQFXUHQN
\VDQ) DQG SRS FXGMUH \WH SURIUDP GVP DQ@NGDWIQ) EDWHYE\ P HHWY WMGHQN Z KHUH WH DUH : W D FGDUFDQR DPIR
WDWDQFKIGUHQ FDQXQGHWWBQG 6 XWIACDELDV 6V Z WK < RX HQMXUA WDWHYHY GDWHU W) DEBMWR EDFNIRXQG FDQ
GHYHBS WH QY DQG FRQ LGHFH R HQJ DI H Z M VKWIACDELDN DQG HMURGP HQBCOMMEH LQP HDQQI IXCXZ D\V

XXXF@ X THQ HF@X W
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-L@EKDWDWRQ ' DQ' HO XFD DQG -XI %R HU
7KV VHWRQZ I@KDUH WEVDQG LOWI KVIWR P5LY HEHQGVZ IGH UDQILQ) ~5LY HEHQGR QKH5R B™-DND “52 5™ \HIHV : HO
GIDZ 1RP RXUSIRIWDP R IHIQ) VGHIHHG IQFOWIRR P/ R QFKRR\@MBV IGFOGQ) XEDQR &V DAGHIKERWKR R SDUW DQGD
D QDI 1DWRQQ LGOH5H XI HWR KHS SDWMFISDQNP R B} HWHUR QR 1 VMM 67( (/6 DO QHG SIRIWDP P IQ) Z W
FRQIGHFH
© HOEHIIQZ W WH EL) IGHDVWDWI XIGH XVR @R P REIG HGXFDWRQDGYHQMUMH 7KIVEHIIQ/Z MR X52 5 SHADIR J —
JURXQEHG LQSOFH EDVHG BDWQ) —DVZ HODVR XFR FP VR HQAYR | DRG] UEK P HDQIQJ | XCHQY IR © HQBCHGFDMR Q
H SHIHQFHVHYHQIQ SOFHVWDWHHP DQ \KIQ) EXWJIUHHQ ™ H@BURY @H H DP SBVR INH SDUWZHIKISVWDWKDY HEHHQ
LOWAKP HQEQQEUQIIQ) KLIK TXDOV GDWRQ) H SHIHFHVVR VFKR R/O H@DOR FR JIGHMH SR \DQGFR @R IR € R 1Y WHUIH
SURIWDP V—KRZ FDQR @& WP H SURJ P VEH P SDFWXODQG KR ZFDQVHIHVSUR JIDP VP DNHWH P R VR IWH JHHR XKDQGV R
WP HWH D®Z |RU

- HOMHQWKILWIR I VARV |REXMQ) R QMW LHVIR LP DQDILQ) P DWAIDY FRR GQDWY Wi I WDFKIQ) Z W FR QGHFHIQ
XQ DP LODUVSDFHV SURIMY IQJ KDQGV RQDPAY VIR MMGHQN DQG FRQHAWY BMR @VR BHBYY QAKFKR RFBWEXGP  7KH
VAWRQZ (GFRVHZ IWWPHIR U $

53FTBT' PPE 3F 5FBDI CH$ PNNVQLIFT +DQDK 5KRGHV

6R RIWQZ KHQSOQMY HAE®! DQG P HAFIDODWH WHAVDFURW ( UH 3$ ZH JHNKNH TXHMRQ <RX FDQHDWI+$7' ) BRP 9%DFK
30P VR 3DZ 3DZV RXUHGFDMRDCSIRI WDP P IQ) RWQIGFOGHVWH P DQ XVAVR DWH WHHVWDWRXUAK ' 1G\RX NGRZ \ RX FDQ
PDNHDWD IWRP : I@Z YN &DQZ HWD RX WH P DQ QP HVDQG XVAVR! D 6HYEHEHW 7UHH' / HDUDZ W XV DVZ H\KDUH WH
WRUHVR QDWH HAE®! DG P HAELDOAHAWDWZ H FDQDQG Z LOSOQA KAWKHB 1Q3$

8 I BUTO: PVS( BTT " %&IOLICH 8 BUFS$ VSSDVMIN  %DG . XQWP DQ 6XVDQYRHU ' DQH®I SKHD

$FFHW\R FEDQGUONQ) Z DWULYI XQEDP HQBICEXVWRR RIWQ \ RXQ) SHRS®BI GROVWNRZ Z KHUH WHLUZ DWUFRP HVIURP Z KDW
WUHDW GUCNQ) Z DWIUI DFHV RUKRZ. VFLHQFH SO\ VD URG! LD HI XDIEQ) IW: KDAIQ<RXU* OW' $ ' UCNQJ : DMU-RXGH VI
KDQBWRQFXWEXGP GHYHBSHG E\ 3HQQ6VEM ( [ WMQURQWDVEUG) HVWDWI DS ' HI GHG | RU\ RXW DXAHGFHV IMZ DBW XGHQ!
WURXJ K \WH Z DWUR\ F®! Z DWWKHG G QDP [EV DQG WH KIGGHQNRXH 1URP \RXUFH VR S 3DIFLSDQIVHQI DJ H LQIQT XIS EDVHC
DRV \IXFK DVP RGHIR) Z DMYKHGV ™) ROMH ) BZ ™VP XOWY XR | DQG SROVMBQMDQSRYT+ 2 K 1R ™X\MQ) P SO
WAVARWY [QMSUWY UHDCZ DWUDE BHSRW DQG DWHWIQ) Z DWMUTXDOV P HDVKUHV@H S+ QUWDWA DQG \RVBOGMROHG \RTBV

7KV FXUEXGP 1V EXIOWR DO QZ W 3HQQX ODADV67( (/6 6FIHIFH THFKQRBJ\  ( QIIGHHIQ) ( QLRGP HQBIO DR
6XWRICDELDN \WBQEDLBY DQG VKSSRWWH & KHVDSHDNH %\ 3URIWDP VO : ( ( 1UDP HZ RN ( DFK DPYIW KHSV \WYGHQNV DWW
TXHMRQ FRIFWDQG DQDO] H GOV DQG P DNH HYIGHGFH EDVHG GHFMRQY DERXWZ DWIUUHVRXUFHVIQWHUFRP P XQW $\WHQGHH
Z I@KDYH D KDQGV RQH] SHUHGFH R J DIQ DAY LHV VR LM UDW WLV FXULEXGP LR WIIQEDUBY EDVHG BMRQYDQG XVH MDVD

| RXQGDWRQ| RUDXWHQAF Z DWKHG LQYHWAI DWRQYWDWFRQIHPVWFLHGFH FRQMQAIR UHDOZ RS MZ DUBWKIS

' PN $ PCOFQUUP *NQBDU . BLICH 1MTUD 1SPHEDUT. BUFS . HQ+DPIORQ  9DQHWD +R®Z D\

( GFDVRY HYHY Z KHUH VHHNH THRRY FAADWAT LHV VR I XIGH WYGHQWV IQFBHDW P HDQQJ I XOKLIK P SDRASUR NFW R CEOMAE
SROWRQ 7KIVZ RINKRS KLJ KIJ KVVEZ R HWHQADCFRP SR €QN IR UXFFHW P RGHCEUR INFW WDOVWSDUNIGHDY DQG SUDFWFDO

P HWRCRBJ IHVI RUGHYHR 8 WXYGHQMBIG IQWDWY M

* UHHQB @HVDQG WH <R M( & @ DWW QIAM <&, KDY HBDWZHUHG R \KDUWH SURY BDSSUR BKHVDQG WHDOZ R @ H, DP SBVWDW
LQVSILH SOVAF 1 UWHH DPAR Q<&, Z KR ZFDVHD Y DHW R IMXGHQMBIG SUR INFW WDWSDWFLSDQNV FDQDEDSVWDVP R GOIQWHU
RZ QFOWURRP VDQG FR AP XQWAV * BH@B@HV D (DWR QOBDGHUQWYGHOMBDGHIKIS GHY R © HQAZ LOSUR YGH ADWMI IHVIR
HP SRZ HUIQ) WYGHQNM\R VBINH RZ GHUKIS R WHUIGHDV \MQQ) WHP IQAR P SDPWXOHLY RH GDUQ) SUR INFW

7RI HWHU WHVH RU DQJ DWRQVZ @HTXS HEXFDWR VZ W ER KIQUSIUNWRQ DQG WRRY GHHGHG R GHYHBS FUHDWH DQG [P SDFWKO
SURWFW\R UHGXFH SOWIE XVH IQWHIUMKR RYDQG FR AP XQW 3DWFISDQNZ LOIBDY HE WK FR GUHW SUR INPAH] DP SBV

HP SRZ HIP HQAMFKQTXHV DQG D GHHSHUXQGHWWEQAQ) R KR ZWR | RAMUMMGHQABDGHUIKLS WDWALY MOMAD HQY R © HQBO
IP SDFW
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51 F 1FPQW $ POOFDUPO ) VN BO&DPNPHZ " DUMIFT WP OTQE- F-FOT 0 R® & DWBRQ

2 XUVSHALHV KDV DQRXW] HG LG GHGFH R GHQY RGP HQBGFKDQI HY 7KV IGFOIGHVXMQ) CDWUDAHWR ¥FHV Z KIEK FDQDOMU

HFRW WP V\XFK DVI R WVDQG P DUGH DUDV IQAR GFLQ) 1QY BLY NSHFIHVDQG SR@WR QDQG EUQI Q) DER MFKDQIHVIQ

FOP DW ,QLP SBP HQMY WH 67( (/6 6\BQEDBY MY/IP SRUBQAR IGFR SRUDW KDQBV R GR FSR EQVWDWIHD® HQJ DIH
XGHQVIQBDWIQ) DER YWHUBHDMRQKLS VR WH CDWUDCY R @ DQG HP SR ZHUWHP R EH SDWR \KWIACDE®! \R)OIR §
QWWVIQTXLY EDVHG KDQBV RQZ RINKRS SDIWWFLSDQNZ IOHQJ) DI H IQH SHIHQADCDRWY WMV WDWDGGUHW SR SOMR GFRRY
FDUNIQ) FDSDFIW QWA HQY RGP HQEIAP SDFWR GlLIHBQARR GDQG HHU \ \R ¥FHV DQG XQEHWEBIQEQ) FDXVH DQG HITHA
UHOMRQKISVIQQDWUH $PWYW IR BDWIGFOGH GHY R € DQGXMQ) ' PR GOR H SOIQHFRRIFDCSKHR AHD RIDSD) I
VP XOMRQ FRIFHSWP DSSIQ) DQGJ B % SUREGP \R Y3 FKDABIQI HV

© HZ LOBMXWKRZ \R IP SGP HQAHH DPAY WAV DVSDWR 1EWR BHQAQ) WWGHQM XQEHWMEQAQ) R HXP DQ,P SDFWR Q

( QLRGP HQEICH\ WPV DQG KRZ WH SUVHQMG DWWV DGGUAW EXLG HOMLR © HQEODMDA \WNQ'DQG HFR MDJ H IQEMGXDO
DQG JURXS WZ DBWKIS

XXXF@ X THQ HF@X y
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51 F #PIBBQY PGHIEICH 1IFQOTZMBOB  $QNRQ & URDVGED®I

7K SUHVHQEMRQH SBUHVKRZ XQEHWIQEQ) KDEMMWFDQHKDGFH ERW EILG DQG SOQAGHQNIEDWRQ 3DMFISDQN Z LOGBDLD
DERXVBHQQX GDQDV P DRUHFRUHI LRQV DQG WH FKDUDPWAMAE ENLG DQG SOQAFRP P XQWAVZ MIQWHP  7KH VHWRQZ LOKLI KT KW
KRZ EILGVXVH\SHALLLE YHI HVEMRQWSHY DQG YHWFDOMDMI—HRP J URXQG FRYHUMR FDQRS\—DQG KRZ. WY NRZ BIGT H FDQ

IP SURYH ELLEQI \NQY : H Z LODOR FRYHUSUDPWFDOADMI LHY| RUDWDRWLY) ELLGV\WURX] K KDEIVIMP DQDJ HP HQM URP EDFN DUB

J DUBHQYDQG UDMVHG EHGVVR OL HU\VFDB! SOQAL V DWFKRRY DQG CDVMUH FHOMY 7KIVVBOIR! | HY D KROME DSSURDFK R ELEQ)
E\ GNQ) DMDQHFR®J\ Z W CDWH SOQANIRZ BIG) H DQG FROHYDWRQ OQGVFDSIQ)

SONFPONFAPS ' HVHYDXHU  $UDQD . RKBU

. MWDQWWR3$ ' (3 JRRGWIQI VDU I BZ Q) DWSREHIR & BP HQM & KDUMUB FKRRAQ FHQMUFIW $ IQRZ Q +LJ K \FKRRODQG
P IGGBI VFKRROXXGHQV DUH WDP IQJ XS Z W : [@DQEVE& RQHIDGR DQGWH/ HKLI K & RXQN & RQHYDWRY' IMAIFWRUD \ HDU
B DGYHQMUH IQBDIRQ) DQG BDGHIKIS 7KURXI K KDQBY RQFOWRRP BMRQ/DQG H FIMGY 1 HG WISV WXGHQN DUH H SEUQ)
Z D\V\R UHGXFH GHJ DWH KXP DQLP SDRWII KWIQWHURZ QGHI KERIKRRG ( YHQ EHWHU KLJ K VFKRRBLY DUH IMSSIQ) [QDV

P HQRY JXGQ) P LGB! VFKRRBLY DVWH SUHSDUH | RUD VFKRROZ IGH HQMLRGP HQBA HIAYDO$ QG WH J IDQG 1 QDB $ RH R D
NQG Z DMUR\ FOI REWIF®!I FRXUH FRP SOM Z W WH FKDGFH VR J HAWTGIVKHG DVIKH | LQWK GH

"PN -FBIFST WP - FBEFST &CHBHICH : PVU JO&ONBPON FOBMAFX BETI 1) . DWUQ: RTH

: RPHQIRUD +HDOM\ ( QYR © HQAFWDWMG WH ( FR 6\WGHQABWZ DUBWKLS 3WRIWDP (663 R HP SRZ HUMMGHONIQJIDGHY —
R DGYRFDM | RUKHDEMLHU P R M\VXWIACDE®! FR AP XQUWEV 7KH SUR JIDP VIR KXQW-6DIH  &®DQ: DWU$ILA XDON : DM IQ
2 XU&RP P XQW DQG &R AP XQW 6HY FiH/ HDUQI—E®IQG NR ZBIGIH EXTIQ) GVFXWIRQ H SHUP HQAMR QDQG UH BFUR Q
6\WGHQN FRP SBM D SUR INFDGEWIQ) DQHYY IR © HOBAFKDMIQIH R ISHYR QAP SRBFH JXGHGE : +(V( QrlR @ HQEO
( GXFDWRQ& RREICDRU

(663 |RFXVHVRQFRP P XQUWAVIQ\R WZ HMD3HIX @ QD [P SDFMG E\ IQGXWIIDCSR @R QAMOHWR HQVDQG KHDE,
LGHT XMV HVSHALDE | RUFKIGIHO 6FKRR\AQWHH DBDVR WQOFNUAR KFHVIR BIQY IR © HQBAHQ) DI HP HQVP DNQJ ( 663 D
YMICEDMREP | RU\RXM GDGHIKLS

2 YHUWH SDWAY HDU ( 663 WDFKHG P IGGBI DQG KLI K VKRR TIMGHQN DWILYH DQFKRUMWMY KR PREWDQ ~ ZRINKR §'DQG

HYHQWV 3URWFWICFOGHG WH * D\ \RQ&HQMY  HFR UHQED K\ JIHH NWDQG & OILWR @ LGB 6FKR RVEXWIACDE®! I DWKIR Q
\KRZ SURP RWQ) XSP\FTY 2 WHUIQWDWY M \XFK DVFRP P XQW J DUBHQVIQ& DR QG XTXHWH P SUR YGH UK IR R GFFHV

DQG SURP RIMG \KWIICDE®! OQG X\H

" #HFBVWIVMBZ OU F/ FH CPS PPE ) PX 4WEFCQT %-THOB . PS 4VTBIBCW ' VWS ) HIHAW - RKQIRQ

© KDWKRXG FMHVERN@HIQ  \HDWY : HDWNRXU W J UDGH WMGHQN WLV TXHVARQ IQWHLK QLRGP HQBIGE. MY HOKLS FOW
$VVNGHQV FROIGHUWLY TXHWIRQ WH. \HHNVR EDDGFH WHUQDWUDOEXIGADQG \RFIDCHQMURGP HQVVR FUDW XRSIDVR WH
XM QWIVVAWIRQ Z H Z GBRNDWRP H R \WH P RGHOFIMAV MMGHQN KDYH EXLOVURP WH OVAYE R\ HDWR! WY FOWDQG
GVFXWKRZ Z HDUH P H-WQ) WH 67( (/ WIQGDEYWURXI K SOFH EDVHG SURMPWBDLIICY

/ B)WS-PO8 | FFMI 8 | FSF UF 3PBE . FFUO UF PPU FG-FBOICH -XAH7/ADYDI@)L 6DUDK +RURQ

1DWHRQ: KHHY 1R DQIQWIWH R WH $@UKHQ / DG 700MAY ( QIURGP HQBQ GXFDWRQ7HDP VD P RELGI BDIICQY
OERDRY G-I GHG R EUQ) QDVMUH EDVHG HOXFDMRQ GILHAWD \R FRP P XQWHV HVSHALDE WRVH KIMRUED® XQGHYHYHG %

P HHWQY GDIHYZ KHHWH DUH 1R UHP RYHVEDUHY R HOMURGP HQBCHQ) DI HP HQADQS [QMWVH SBUDMRQLQD Z KRBI GHZ
ZD\ %IGDURXQG WH SUFISBVR WUHH GP HURQDOBDWIQ)  HYHY \XUWDFH RN WY LQQRYDWYH P RELBI FOWRRP 1V SDFNHG Z 1WA
RSSRUMQWAVI RUKDQBY RQGMWRYHY DMIDY RIS QWY VHWIRQ $ @ KHQ / DG 7AXWADQG & DQGRY' HWJ QZ IOWDUH WH
RXCH R EUQIIQ) 1DMUAHRYQ: KHHYIURP FRFHSVIR BHDOV ) URP HDU® FRP P XQW FRQMWDWRQ/WDVKDSHG WH SURMPAY
JRDY \R DMQJ IQIXQEQ) DQG SDWEHIY) Z W & DQACRQ' HWJ QV2 SHQ+DQGVEWAER R FUHDWM D \SDFH WD ERW
IXPUWRQDADQG LOWSILQ)  Z H@Z DOIWURXI K WH SURFHW FKDEIQI HV DQG RXWRP HY $WMQGHHVZ LOBDYH Z W IGHDVDQG
LOSIMRQ I RUKRZ P RELGI BDWIQ) FDQH SDQG DFFHW EXLG HOMURGP HQEODMIDR  DQG \SDUNZ RQGHUDFURW D@D HY
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"SOL 1B FMAWEFT 11GD: IORQ

: HZ LOBRNDVWKRZ \WH ( QLRGP HQBICGE: KDUWMUG FKRRAV/IP SBP HQMY 67( (/6 WBQEDIBYXMQ) RX WH GRRUHGXFDWRQ ) UFN
3DUN) LHG 6\MGEHY DUH H WIQGHG ( QLRGP HQBIO MADR\ BGRQY\WDVWINH SOFH [Q) UEN3DWN ( &6 ,QMIP HADM WWGHQN
WDFKHY DQG SDUHQMROQMHY EHFRP H VFLHQAW IQWH [ HG™H SEUQ) WH FRQCHPWRQY EHVE HHQ EXWRFIDODQG (DWUDO
HOQALRGP HQNWURXJ K WHP HV@H EIRGIYHMW HFR | RRVBUQN DQG Z DMYKHGY ) UFN3DUN) IHTS 6\MGIHVDMZ WMGHOV R
FRQCHPWEXURVW DQG SO\ Z KI®! BDWIQ) DERXVKXP DQLP SDFWRQWH QWUDCHMURGP HOMEINH SDWNQMZ DIBKLS DQG

FIVY HQWFLHQFH Z KI®! H SGUQ) WH ) UFN3DUNHFR WP DQG SDWZHUZ W GFDARU DQJ] DARQY VR XQGHWAMIQE WHDP KHDAM DQG
Z DIMUTXDOV

#SOHIOH/ BWS WP : PV . PCIW 4UBUFHFT B8S6 SCBOSCHBHFNFQU  (UQ3RRG!I  +DGA 3KIABV

( QMLRQP HQBCHEXFDWRQ GRHVGRAKDYH R WA LQRGH SOFH -ROQXVVR H SBUH KRZ. P RELGI HGXFDWRQ FDQEWDNGRZ QEDWHY
DQGEUQ) 67( (/6 DD QHG QDVMUH EDVHG GDWQIQ) GLHAWD IQR XUEEDQFRP P XQWAV +DBA DQG (UQ ( QILRGP HQBA, GXFDUWRQ

6 SHFLDDAN Z W WH 3HQQX ODQD * DP H & RP P MWIRQ \KDUH WHUH SHUIHGFH WDYHTY) DFURW 3KIDGHSKID VR GHHUDGDSWE®!
SOFH EDVHG SURJWDP P IQJ IQVFKRRY @EUDUHY SDUN DQG P RUH 7KHLUZ RUNSURUMY HV FXGMUD® DZ DU DQG DFFHWIEG
DSSURDFKHVR P DNH FRQHYDWRQ HEXFDMRQP HDQQJ | XADQG WHBIDQAIQ HYHY GHI KERWKRRG 7KIVVHWRQZ @R 1 HUIQW KWIQR
FUDWY P RELGI BMRQNW P DU LQ) &I MEV [RWPLQ) FRP P XQW GIG SDWIHIKISV DQG HYDODWY SURIWDP \KFFHW
$WHQGHHVZ LGBDYH Z W SUDPWFDOADMI LHV | RUWBMLY. RIVAMHQI WHQQ) WHURZ QP RELBI HGXFDMRQH | RW

-FBV¥/ P53BOF &U DT ®S' B-Gd &OPWHZ $ POTFS/BUPOBCE 0 VUEPPSHFI BWPS  3HJJ\ 908U . HQY%\BIU

7KH SUNVHQEMRQZ I@BURY GH HDV \RIR@Z JXIGHIHVIR WH  / HDYH 1R 7UDFH SUGFLSGNWDWHIFR XD H\DIH \KWIACDE®
P IQGE XODQG HMEDCEHKDY R IQWH R MZR RVIR DADIHV 7KH SUVHQEMR @ I@IR RVR @SSO WH SUGFISEVR [ ILH ©
HFRBJ\ FRQOHYDWRQ\SHALLIED® EXWFDQDQG \WKRX@ EH DSSTHG VR DQ R MZR RIPAMWAVRU3S( ( SRIWDP LYY 7KH
SUMHQEMRQZ LOD@R ZI RUGLIHHQABDIQ) WEN DQG HFFR DI H DXGIHIFH SDUWFLSDUR QQ\P DA R $ GMFXWR §

#FZPCE 4VTUBBIOBCMY $ POUOVFE #FOFGT PG. JON J JOH 8BTW JO$ | MF-OT 19°HBN N JOH

O DV /IFFIDEH@®R 6 DEWD 5RMVFKIG
7KH EHQHIWR SOWAE 1UHH SURIUDP P IQ) J R EH RQG \KWIACDEIOW $\VWMH & KIGHOVO0 XVHXP R 3MAEXU K UHMIQNQ) RXU
SURIUDP P 1QJ) R DYRIG SOWIE X\DJ H KDV XWWHUHG RXUJ RDOR FUHDWIW DQG DFFHWIELM Z KI®! DARZ IQ) XVVR P W) DWW Z DM
DQG 11QG XVAVI RUGLI LEEXGWR WA FOH WPV ) IWZ H SURIMY H H SBUVRY SURT UDP VRYHU™P DNH DQG VENHY VR HP SRZ HU
RXWHOHVVR BHGXFH WH QP EHUR FRQUXP DE®! P DMUD® GHHGHG DQG VR DABZ | DP LOHVVR UHFUHDW VP [OUDPWYAY DVKRP H
6HFRQG Z H WXVH P XVHXP  FUHDWIG DQG GRQDWG WP \V\WDVWZ RX@ RWHLZ IVH 1 1QG WHUZ D\ VR WH OQG LOIQRXUSUIRI UDP P L
QRXUSWBWGR Z H KDYH DPRWAV @NH ™,V W RGH <HW™QZ KIEK YIMVRLY DUH IQMWMG VR FROAMXH WH WRY R D GIWEHKIQG
SIHFHR DWZ RINDQG “5HA FBIG $ W0 RDIFVNQZ KIEK \P DOVIXDUHVR 1R RAQ DWDUH BHSXBRVHG IQR QHZ. SIHFHY ,QRXU
0$.(6+23 ZHWDFKNGVVR X\VH VRRYWR VBNH DSDWRT EWRNHQHBPARGEY 2 XUFDWIE “5HR FBIG 6 FXGVYUHMDRWIW
HEFRXDIIQ) YMWRWY\VR UHP DI ICH RAUFRBIFMRQR! KDUG VR UHR\ FGI P DWUDY SURIGHVIQUSILMRQ | RUZ KDWKH FDQGR Z W
WRH \DP H P DWUD® IQWHUKRP HV : H Z RX@ ®YH R FRQAXH WY FROMHWDWRQ DQG \KDUH SOMAE 1 UHH SURI UDP P 1Y
DWW IHVZ IW RXUBS ( (- SHHWIQO DK

; PPOUF$BTTPPN  &KHOHD* HWV

=RRIQWH & DWIRRP 1V/D SURIUDP Z KHUH KL K VFKRROWMGHQN \KDUH @H DQP DVY/Z IW HBP HQEW MMGHQV : H KRXVH RYHU
H RWE DQP DYIQP\ KLJK VFKRROFOWRRP DG, WDIQP\ KL K VFKRROWYGHQNVRQKRZ. \R SURSHU® KDQGEB! DQG WKDUH HDFK
DQP DY W HBP HQBY WYGHQN 7TKHH DU  WEMRQV/IQP\ FOMURRP Z KHUH WMGHQN KDYH KDQGV RQIQMDFWRQYZ W P DQ
\SHFIHVR DQP DYIGFOGQ) EHWI IMK P IGSHGHY 0 DEDJ DWFDUKIMWIQ) FRANIRDFKHY D & HQADGS P HIFDQER] \WW@I D WHG
HDUHG VIEHUMU®! D O MIMSSLP XWN\MY®! 6HUIDP D FKIENHQY D KUK \ HIXZ XURP DVA[ @ DU | LWH EHTHG VRDGV 0 IMAMSSL
P XG \WW@N KHUP IWFUDEV | lGEBIUFIDEY EHDUEHG GUDI RQV D FUVIMG J HANR 5XWDQVRIRMVAY VEADQMDV \FRSIRQV $MDQ
SDIQMG 1 RIV JUHQWHH 1 IRIV FDQH \RDGY BRSDUE J HANRV @E P IFH D 6\ UDQWGG. EHDUKDP WU DQG D FRENDWHO:  H KDY
DOR DGGHG DTXDSRQFVDQG K\ GIRSRQAFVR WH SURI WP \R\KRZ KRZ ZHFDQJWRZ RXURZ QSOQNWR IHHGVRPHR WH

DQP DV/1Q RXUFDWURRP
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$ P DS-BUCH *COMTI¥ 0 VIEPPS- FBSOIOH &YQFSFCD F XU : PVWU M 5\DQ 1\ NAK & HSKDV

7KIQNEDFNVR \ RXUP LGGBI R L] KVFKR RVED \ R X2 HIH @HO IR RVHG RQ\ R MIGHOM VHQH R IEHBQIIQ) DQG IR PIQ) GHZ
RSIQRQVHYHY GD\  7KH\ FHDW/R IDGRBAMFHQFH DUH UFK Z IW ER MFKD@®IQ) HVDQG R SR QW

$VHOMLRGP HQBCHEXFDWRAYZ H Z DQAR HQJ DI H\ RAM IQRXVER RODWIQ) H SHIHGFHVZ KHIH WH FDQEH FXUR X H SUAW
WHURSIQRQV DQG H SHUP HQAZ IW QHZ 1IGHDV/ 1WHH IR PWH EDWHWY/LGKHHQAIQWH WDGIMR QFOMAR R P7KH 3MVEXU K 3D

&ROHIDG KDVGHY MR $IG P XGBG!I SUR JDP VGHGFDMG R J HMQJ P LGGB! DQG KL K VKR RVYGHQWVI IR PHQY IR © HQBO
MVAFH FRP P XQUWAVR YZRRWIQWHUR ZQCHIKERKR RVEQG ® BCSDUY % LGFR SR DY SOFH EDVHG BDWAQ) \ R W YREH
DQG FKREH DQG | RWMUQ) D\DIHDQG Z HBR RQJ DWW R SKHWH Z HUH DEGI VR FR FUHDW P HDQQ) | XGBDWQQ) H SHIHGFHVZ IW(
WH\ RXM Z HVHYH

2 XUDSSURDFK IQKHUHQ UHT XUV DEDSVIELDMN DQG | Bf LMV Z KB WMDKSSR WY WH SR JDP QP HWY) IWKLIK B BIR Y
-RQ 1 DWUDDA GXFDVR VDVKH 3MMEXU K 3D/ & RQHIDGR IR D GAVFXWR R GR ZZ H FUDW HQI DI IQ) DQG P SDFWKO
H SHUHQFHVI RUP LGEBI DQG KL K VFKR RUXGHQV DQG KR Z\ R ¥FDQP DNH\ RAURZ QZ R NP RUH DGDSWY HDQG LGFOMYH

#SOHIOH/ BWS WP: PV . PCW 4UBUFHFT B8S6 SCBO&CHBHFNFQU  (UQ3RRBI  +DGA 3KI@BV

( QMLRGP HQBCHEFDWRQ GRHVRAKDYH R WA LORGH SOFH -ROXVVR H SBUH KRZ. P REIG! HGXFDWRQ FDQEWDNGRZ QEDWHY
DQG EUQ) 67( (/6 DD QHG CDVMUH EDVHG BDWIQ) GLHAVD LOR XUEEDQFRP P XQUWAY +DGh DQG (U ( MURGP HQBQ, GXFDWRQ

6 SHFIDOVZ W WWH 3HQX ODQD * DP H & RP P IMWIRQ \KDUH WHUH SHIHGFH WDYHE) DFURW 3KIDGHSKID VR GHOHUDGDSVIE®!
SOFH EDVHG SURIWDP P 1Q) LQ\FKRRY TEUDUHY SDUW DQG P R 7KHUZ RUNSURUMY HV FXGMUDE DZ DUH DQG DFFHWME®!
DSSURDFKHVVRR P DNH FRQHYDUWRQ HGXFDWRQ P HDQQJ | XCDQG UHBIYDQAIQHYHY GHI KERIKRRG 7KIVVHWRQZ IR | HUQLI KWIQR
FUDWY P RELGI BMRQNW P DI IQ) &I IMEV [RWP1Q) FRP P XQW BIG SDWHIKISV DQG HYDODWY SURIWDP \KFFHW
$WHQGHHVZ L@BDYH Z IW SUDPWFDOADW LHV 1 RUWBAGY . RUVAHQ WHQQ) WHURZ QP REL®! HOXFDWRQH | RW

OTQECHCRVE XM 1" T8 MMF BCE - PDBMBFTFBI  -DNHE6PIMW  -REDQE6DQRG

6WS LQR WH Z LG Z W WH 3HQOK & QD * DPH &R AP MRQVHGXFDWR QMDP DVZ H\KR ZFDVH KR ZZ HUHWDQUR RIQ) R ¥
GMRQVDQGDZ DG Z IQQQ) : IGOHRQ: 1) LSWR JDP VR DO QZ M 3HIQX @ QDV67( (/6 WBQEDWEY ,QWLY I DWVSDFHG
UHVRXUFH SDFNHG VHWIRQ \ R YXOHH KR ZGFDCY @0 H FDQVSDUNFXUR W GUY MAMGHQMBIG LQY WA DWR § DQG P DNH VFIHGFH
FRPHDOH : HOH S® BZ D VR FR QGHRVWXGHQN R UHDOZ RIS GV DQG FXUWHQAZ LG H BAMADUFK KDSSHQAQ) 1O\ RXURZ Q
EDFN DG DOY KI®! P HHWY DFDGHP IE H SHAIMR § : KHWHU\ R WDFK IQD FOWR R CDVWUH FHOMU R DQ ZKHBH IQ

EHE HHQ \ R$@BDYH Z I DEDSVIE®! RR DI UK IGHDV DQG D WHQHZ HG H FIWP HQAR @ HDY @ 3HQQX @ QIDVEIRGYHYW IOF
\ RXUSURI UDP V

"SHE'VOH] 6DWD . @ HOWP W

© KHQWH GDYHVI DOWH | BZ HY Z WHU DQG WH WP SHDWUHV GRS 1XQ) LFDQWWIEH | RXQG / HDUDZ KHUH R BRNIRUFRT

Z HDWHUI XQ) LZ KIBI XQEHWWEIQEQ) WHUHFREJ\ DQG H DP IQQ) WHUKDEMIW 6RP H\SHFIHV FDQHYHQEH KHSI XAQLGHQM Q)
GH RIDMG WHHY -RQ$ @I KHQ / DG 7XVWHGXFDRUDQG : HUMD3HQOK GDQD 0 XWKURRP & OF LGHQNIHUWR BDIQKRZ \R ©HQ
XS Z IQMUZ DOVDQG SWRIWDP VE\ H SBUQY | XQI LWDWSHYMRUHYHQI DANIQWH FRG % SD\ Q) DAWMQARQVR WY R WQ

P MXQGHWRRG . IQIGRP Z H FDQ GHHSHQ RXUFRQUHPWRQ Z W (DWW DQG EMAMAUXQGHIWBIQG HFRBY LFDAFRQICHPWRQY Z KIBH
KDISHQQ) RXUREVHYDWRQ NG

8 MWSBVWM PS/ BWS 3FBDI JOH3VBM PNNVOLIFT /1QGH : DXIDPDQ

0 RXQEIQ: DMYKHG $WR EDWR QD IXIDAZRQ SUR MINDWSIRMPWWH <RXJ KIRTKHQ 5LY H: HUH ® BWG Q0 HBUR W3D D
WD VZ QIQD FRXQVZIW Y B BZ SR SOMR GHOMW  SHR 81 SHVTXDWH P 1B 1Q) D\ HM &R DQG GHFHDMQ) \ DD Y V
Q$@IKHQ &R DG LQ3KIDGHSKID &R : HDOR H SHUHGFH KL KHUWDQQDWR QCBRY KW DY HDJ HVDW
OIRDDHDIHY 2 XUFIMYHQVDUH Z R UHG DER YRR GRQWH \BEG! JHMQ) WHUNGVVR VFKR R SRVRGHG GUCNQ)
Z DIMUDQG DIUIRP IQGXWY WH U QR \B/R UHG DER YWMHWSHR IPXWKWR R R @FKHOR QMHUWHH WH UH QR \BUR MY L)
WDYHIRY VR DQHMUR © HQBCHGFDUR GBURIWDP WH. Y H RAHQR 3K RQWHUKDQGY
© HYHJRAD GMIGQ DI DQMWH SDQEQ) HQY RGP HQBCHGFDMRQSIR IDPPIQ) EXWZ HY HEHHQZ @O \WFFHW XQQWH Z IGH
<RXJKIRTKHQ 5IYHIV/AMQ WABNHQ \ HDW EXWZ MR @ HEXFDWR DQG D ZKRBI® \R WDP ZR N ZHY HH SDQGHGR ¥
HYDIHPHQNURP  SIR IDPVSHAHDURDER W SHU\ HDUIURP DERXW  \WMGHQW DQG SDUFISDQWV SHUA HDU VR GHDUD
SHRS®I SHA HDU

+RZ" : HWDYHO$ ®W7R DUHD VFKRRDQG DIVWUIYFKRR SURIUDP V VR \IXP P HUFDP SV VR W DQG FR W SDUN/ VR FKXUFKHV
KRP HVFKRRQJ UIRXSV FRP P XQWJ B %V DQG GEWDUHY ) R UBH
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) PX 4AXFFUJT° 6 TICH. BQW 4ZS/QW F-BD ) JJWPS / BWS $ POOFDUFFECFTT BE $ NNBUWF

$1 BCHF . DAXD 6\QBA

6RP HAP HV D@ RX GHHG VD @M \Z HHWICHUMR RSHQ\ RXUSURI UDP P LQJ XS VR D Z KRBIGHZ YDUHWR! |RDY 7KLY SUVHQRMRQ
ZIOFRHUKRZ / DVRGDP L1 DVWUH & HOMUKDVXVHG P DS®! WX XS VR IQARGXFH KIMRY  LQGLI HIRXVWDFKIQIV DQG F@P DM FKDQI
R DXGHQFHVWOWP D\ BDWAH SHAWMO DSGI W XS P DNQJ RWQIGFOGHVD KXI H EDWHMR HOA  H SHOLYH \VRRY' DG

H WQUYH NJRZ BIGIH P D\ P HDQWDVWH DYHUJ H SHYRQZ RXG QR LYH D QDVMUH EDVHG DPW @H WAVD W 9W DVRGDP L

1 DVMUH & HQMUI GBVWLYIGHD RQIWKHDG E\ XMQJ KRP H MBI P HWRGY DQG \SDUNG) DQIQMIHAKQ CDWWUH WDWP D GRAKDYH
H{ MG EH RWA

QWIVVHWRQ GDWKRZ \ RX FDQEUQ) D XQTXH DPWW VR \ RXUBDLIQ) VSDFH DQG XVH VRP HMQJ) \Z HHWIR KRR\ RXU
DXAHFHRQDMUH : KR GRAVOWRYH P DSGI K XS"

#VMICH @SHPU - $ POOFDUCH &CHIOFFSICH BCE &OABPON FOBM JFBDZ O CE ( BEF  -HQUIHJWGHADAD

+RZ FDQ\RXQ) GDUHYEH] QW \HHWHP \HY MDVSWR BBP \R YOR/Z KR EDDQFH KXP DQQHHGVZ W WH GHHGVR IWH QDVMUDO
ZRO' 7TKVVAWRQKIKDKWD  QGJ DGH XQWOXTIQ) IR URW WDWQMI DMV 3HQQX & QIDVE7( (/6 WIQEDWEVIQVFIHGH
WFKQR®J\  DQG HQJ [GHHUQ) WUR X KD WRWY @H DERXDQP D& QDYLI DWW KXP DQVSDFHV 3DWMFISDQNZ IOH S& HKR ZWH XQ
FRQUHFW HOQALRGP HQBODMUDF. FRFHSWAAXKFK DV KDEMMWGHHGY DQG KXP DQLP SDRWAZ W HQI IGHHUQ) GHWI QFKDABIQI HV DV
\WXYGHQIV FUHDW VROWRQY 1 R DI H FURWIQ) V DQG \KDUHG \SDFHV

* URXQEHG IQ SKHQRP HD DQG DO GHG VR WUHH GIP HUR QOBDUQ) WV R ¥FH SUR YGHV DFFHWE®! HOAY SR QVIR MKMGHQA
VR HQJ DJ H 1Q DXWHQAF \HQHP DNQJ Z KI®! GHYHR 8 HP SDW IR BRW SHRS®I DG Z IGMH $WHMQGHHVZ LOH SHIHGFH \DP SE
DR \HH WYGHQM UHQED GDWRQ) JR BY DQG FR §IGHUZ D\ VWR DCDSVIKH WR \UTH IR WHUR ZOFR @ W : KHWHU R 0U
DQHBP HQB WDFKHU67(0 FR BK R BXUWEXGP GDGHU\ R )7 LOBDY H W SUDPWFDOADMI IHVI RUZ HDY Q' HQJ LGHHUQ)
GV QLOR HOMLRP HQBOR FVIQZ D\ VWWDWDUH GHY RSP HQIE® DSSUR §DW WEQGEDLEY DO GHG DQG GHHSO HYI DI 1RU
MXGHQNV

PN, ITWPSBTTFPNT . PCIW 4DFCOF FTPVIFT UBUSN QPXFS FBD FSI' 9 DAB\RH

' WFRHUKRZ * HMAEXU & R®U HV$GYDQRIQ) 6FIHGFH SIRIWDP GHIY K/P RE®! \WWBQEDBY EDVHG FIHQFH HOFDUWR @ELHWD
WR.— FOWRRPV 7KR 3 KD GIEQ) WDV R IBARXFHNW FR WDFKIQ) \KSSRIWDQG SUR HWIR QUGHYHER § HOMKH SUR IDP
HTXLSVWDFKHW Z W WH VRRY DG FRQIGHGFH VR EUQY 67( (/6 DD QHG KDQGV R QFIHGFH R WHUMKNGHQNV

7KV VAWIRQZ LOKLI KO RAD UHFHQABHQQX @ QD' HSDWR HQAR 1 QY URGP HQBCBIRMAIR @ QY UR © HQBG, GXFDMR @ UDQANDW
| XQBHG WH FUDWRQR! UHQHZ DEGI HGHJ\ DQG HQHUJ\ DXAVWNWIR UWGHY —  ( DFK NWFR @AQVHTXISP HQAUKFK DV\R [
SDQHY Z 1QG \MUEIGHY DQG HHJ \ DXAVWR R/GKH NW DUH SDILHG Z I GMRQYDD GHG VR 67( ( /6 WEIQEDUBVIQSK\ FEFDOFIHGFH

( DU \FIHFH WRKQRRJ  HQJ GHHUIQ  DQG HOMUR © HQBGDMIDP,  \XWIACDELDN 7HDFKHWY XVH WHH UAR FHV\R [P SBP HQV
0: ((VIXNGAQ WMGHNWURXI K MMH QY MAI DWR QI IHT EDVHG GDVI FR @FWR QU QMHMY DQG FLY FEDFR QUMZ DUBWKIS

7KH $ GYDQFIQ) 6FIHGFH P R GOGHP RQMDWAVKR ZSRWBE®! SHEDIR J \DY MWP H UHGXFHVFR W DQG HP SR ZHWWDFKHW\R
FRQOHPWXXGHQNZ W & DX WHBIDQMAFLHGFH DQG HQY IR © HQBCFKDE@IQI HY % SUR ¥EIQ) DFFHWIEG! FR AP XQW FHOMUG
UAVRXUFHV DQG IWIIGHG HOXFDR UXSSR WS GY QFIQ) 6FIHGFH VHY MDVD'Y DDE®! SDWZHUIR WWDFKHY/Z R NQJ \R [P SBP HQY/
67( (/6 DQG | RUMUHQMLRGP HQEODMDA

$ VMIVBUICH $ POOFDUPOT " NHQICH &EVD BIPCBM PBMI ™ DPTT $MBTTPPNT )JIWPE /BWS BE
4584 (UQOF&RRO 0 R®-REVRQ

-RQXV\R BDWDKRZ | RXUGLI HHAR LDJ] DUR § 0 RQWR AHY &R QN ,QMP HADM 8 QWO R IDQ/R KR X¥H 3HMU HQN

) DUPWDGDQG: IMDKIENR QUDLY FDP H VR HWHUR GHY R S W J UDGH | IHG H SHIHGFHVZ IW & BCHBP HQBY WDFKHWY/I R |
D OU HWWEXEDQWFKR REMVAFWDD GG VR WH 3$ 67( (/6 DAG\R EDOMYGHWEQEDIGY . H HBP HQVR \KFFHWIXO
SDWZHYKISVZ LOEH IGHQNIHG E\ GHY BRSIQ) DQXQEHWWBQAQ) R WH IR XEDWR QCFR PSR EQVWDWP DNH FR @ER DUR §
EHEHHQIRPDO. —  DQGIQR PDOP XVHXPV KIMR IBDOMA HOMLR © HQBAFHQMY HGXFDMR (BUR YGHY P X\WD@ EHCH LFIX
0 RGHY' RUIQMI W) RXER RIUHT H SHUHGFHVZ LOEH H DP LGHG | RUAIDW IHVVR HP EHG P HDQQJ | XOWBQEDIBY DO GHG
RXVEZRRUBDWIQ) QR H M) HMURGP HQEODMIDF DQG VR EDOXXGHY FXUWEXD / DWD DFWR QE®I GH WIMSVZ LOEH
GHYHBSHG E\ GIDIWY D SHYR QQ HG URDGP DS R BKHFNDAVR UQWWY RUAHQ) WHQQ) SDIEHIKISVIQ SDWFISDQM R )
FROM W
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